.. of 2.1 per.cent, the councxl sa1d

B |nvestment rate simi
> 2007-08, but saving
prOJected todecline

- corporate profi

. he Prlme Mlnlster S, Eco-
A nomic Adv1sory Councﬂ S
i (EAC) today warned of serious:
i-fiscal risks from growing off--
. Budget liabilities, which are es-.
i timated at 5 ‘per cent’ of gross..-
.:domestm product in 2008-09

the states is ex-.
- f«.,_'pected to be 3per cent, high-:"
w-er than the earlier estimate.

In effect the comblned gross

Gl ﬁscal deficit of the Centre and
- the states (including off-Budget
items): ‘would be 10.5 per cent,
EAC member M Govinda Rao
~.said on the sidelines of the re-

lease of:the councﬂ’s econom-

icoutiook for 2008 09. The off-
.Budget liabilities on account of
‘ -feruhser and food are estimat-.

ed at:over 2 per.cent of GDR. The
il bond burden has been. pegged

DP " at a imilar level, Another I per
. centis 'expected
.?.:get-e

due to unbud-
on-account of

: ‘thefarmloan waiver; the em-
g’ ployment guaxantee scheme and -
‘the pay comxmssmn award

wwur.business-standard.com Y8




